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UTI International (Singapore) Private Limited
UCITS Open-ended Investment Company
Long biased Indian equities
Dublin
01 March 2013

STRATEGY:
The Milltrust India Fund (UCITS) adopts an actively managed, long-biased,
multi-cap strategy that blends both a value and growth approach to construct a
portfolio of high-conviction Indian stocks that will benefit from the long-term
secular economic growth of the country.
The strategy involves the identification of stocks with a long-term investment
perspective that combines large cap heavyweights with off-benchmark mid cap
stocks. Investments also follow a thematic based selection discipline with a
focus on niche sectors and a contrarian approach.
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FUND ANALYTICS - DEC 2017
SUMMARY
Latest Month
Last 3 Months
Year to Date
Since Fund Inception
Annualised Return
Positive Months
Ann. Standard Deviation
Ann. Sharpe Ratio (RFR=1%)

FUND
3.86%
11.47%
38.16%
83.60%
13.40%
58.62%
10.49%
1.57

TOP 5 HOLDINGS
HDFC BANK LIMITED
ICICI BANK LTD FOREIGN COMMON STOCK INR2.0
MARUTI SUZUKI INDIA LTD COMMON STOCK INR5.0
LARSEN + TOUBRO LTD COMMON STOCK INR2.
POLARIS CONSULTING + SERVICE COMMON STOCK INR5.0

The Fund has the ability to mitigate market volatility through the use of cash.

INVESTMENT MANAGER:
Established in 1964 as the Unit Trust of India
by an Act of Indian Parliament, UTI AMC, a
quasi-sovereign entity, is the oldest and
the fifth largest asset manager in India. In January 2010, T Rowe Price
International Ltd acquired a 26% stake in UTI AMC. The remaining 74% is
equally split between four of the largest state-owned Indian financial companies
- Life Insurance Corporation, State Bank of India, Bank of Baroda and Punjab
National Bank
UTI International (Singapore) Pvt Ltd, a fully-owned subsidiary of UTI
AMC, is the flagship company representing the offshore interests of UTI
AMC. With two incorporated entities (in Guernsey and Singapore), and branch /
representative offices in Dubai, Mauritius and United Kingdom.

M
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The Portfolio holds 35-40 positions with 60-65% in large caps and the balance
in mid and small caps with a 2-3 year investment horizon. A large emphasis is
placed on research and selection of mid and small cap stocks which are
designed to be the main alpha generators of the fund.

INDEX*
4.19%
10.98%
40.00%
63.26%
10.67%
56.90%
15.45%
0.07
WEIGHT
7.00%
5.90%
5.07%
4.35%
3.71%

The Fund is managed by an experienced team of Indian specialists led by V.
Srivatsa who has been running the highly-rated flagship strategy for over a
decade. The Portfolio manager is supported by a dedicated team of over 20
investment professionals, one of the largest India dedicated teams amongst its
peers.

INVESTMENT PLATFORM:
The Milltrust Funds are REGULATED (UCITS) structured on the EU-regulated
and Irish-domiciled Emerging Markets Managed Accounts PLC UCITS platform
(EMMA PLC). The platform offers investors an innovative and state-of-the-art
investment structure that is wholly non-conflicted with all the additional
advantages of SAFETY, TRANSPARENCY,LIQUIDITY GUARANTEES and
FIDUCIARY OVERSIGHT essential to investors today.

PARTNERS

* INDEX: S&P BSE 100 Index in USD

FUND TERMS
Share Classes:
Management Fee:
Performance Fee:
Hurdle Rate:
Subscription Frequency:
Min. Initial Investment:
Redemption Frequency:
Redemption Notice:

Class (A), Class (B), Class (C)
1.30% (A), 1.80% (B), 0.80% (C)
15% over Hurdle Rate
BSE 100 Index (USD)
Daily (Dealing deadline: 10 a.m. Irish time)
USD 1m (A), USD 100,000 (B), USD 20m (C)
Daily (Dealing deadline: 10 a.m. Irish time – Redemption Notice period)
2 business days

CONTACT INFORMATION

IDENTIFIERS
ISIN Code:
Lipper Code:
Bloomberg Code:

IE00B9601C50
68211936
MTINDIA LN

Company:
Address:
Telephone:
Email:
Website

Milltrust International LLP
6 Stratton Street
London W1J 8LD, United Kingdom
+44 (0)20 8123 8369
emma@milltrust.com
www.milltrust.com

For professional investors only. This document is strictly private and confidential and is issued by Milltrust International LLP, incorporated in the United Kingdom, which is authorised and regulated by
the Financial Conduct Authority. Milltrust International LLP has its registered office at 5 Market Yard Mews, 194-204 Bermondsey Street, London, SE1 3TQ, United Kingdom and is a subsidiary of Milltrust
International Group (Singapore) Pte. Ltd. None of the investment products mentioned herein are regulated collective investment schemes for the purposes of the UK Financial Services and Markets Act
2000. The promotion of such products and the distribution of this document are, accordingly, restricted by law. Most of the protections provided by the UK regulatory system and compensation under the
UK’s Financial Services Compensation Scheme will not be available. The investments described herein are only available to investors permitted to invest in the prospectus of the Fund, and are not
available to private investors. The nature of the Fund’s investments carries certain risks and the Fund may utilise investment techniques which may carry additional risk. The value of investments and
the income from them may fall as well as rise and is not guaranteed. The performance information set out above refers to the past. Past performance is not a reliable indicator of future performance.
The investor may not get back the original amount invested. There can be no assurance or guarantee that the Fund’s investment objective and any target return will be achieved, and investment returns
may vary substantially over time. This document is being supplied to you solely for your information and may not be reproduced, forwarded to any other person or published in whole or in part for any
purpose without the prior written consent of Milltrust International LLP. Accessing this document or using its information is not intended for persons who are restricted or prohibited from accessing or
using this document or its information by relevant laws in any jurisdiction, and it is the responsibility of any person accessing the information contained in this document to observe all applicable laws
and regulations of such jurisdiction. Any investment in the fund should be based on the full details contained in the relevant prospectus and supplements which are available from the Milltrust
International LLP website www.milltrust.com. Notice to Swiss Investors: Swiss representative and paying agent is: State Street Bank International GmbH, Munich, Zurich Branch, Beethovenstrasse 19,
P.O. Box, 8027 Zurich, Switzerland. The prospectus, memorandum and articles of association, the latest annual and semi-annual reports as well the Portfolio changes may be obtained free of charge
from the Swiss representative. Notice to US investors: The shares of Emerging Markets Managed Accounts plc have not been registered under the 1933 Securities Act or under the 1940 Act; however, the
company takes advantage of the 3(c)7 exemption and shares are available to 3(C)(1) US “qualified purchasers” and those qualifying under Reg D. Distribution activity in the US is undertaken by Silverleaf
Partners LLC, a registered broker-dealer based in New York.

