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Investment Objective

The investment objective is to achieve long-term capital growth of net assets through |ACIUIIUELT]]

investments in Indian equities and global fixed income securities with 85% equities and | jnyestment UTI International
15% debt allocation. Manager (Singapore) Private Limited
. Investment UTI Asset Management
Fund Details Advisor Company Limited
The UTI Spectrum Fund is a Mauritius based open-ended multiclass fund. The Class A | Domicile Mauritius
share corresponds to an equity fund having exposure to Indian equities and global fixed
income securities. Inception Date 3rd December 2010
ISIN MU0284500002

Fund Positioning

Bloomberg BBGOODLBLKPS / UTISPEA

The Class A Fund will pursue an integrated approach to investment management with the )
NSE Nifty Index (85%) &

combination of a top-down approach based on analysis of macroeconomic and sector | Benchmark CRISIL Bond Index (15%)

views and a bottom-up approach, including quantitative analysis such as PER estimation

and qualitative analysis to evaluate potential growth. Deutsche International Trust
Administrator Corporation (Mauritius)

. Limited
Performance Analysis

Custodian Deutsche Bank
IR since
3 months 6 months 1year 3 years Inception Auditor Ernst & Young
Fund -4.04% 1.53% -9.81% 3.22% 2.88%
Batlivala & Karani Securities
Benchmark -2.66% 6.87% -0.35% 7.67% 2.72% India Pte Ltd

Brokers and
Counterparties (1o Global Markets

Source: Bloomberg & UTI IS :
Closing NAV USD 12.75 & . . India Pte Ltd
Performance of over one year is annualised.
Closing AUM USD 2.87mn
N.AV !'llgh. USD 15.98 Portfolio Composition
(since inception)
Equity Components 71.78
NAVLow USD 6.54 quity Comp
(since inception)
Debt Components 20.13
180.00
Cash & Cash Equivalents 8.09
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Market Overview

The first budget of the re-elected government has largely continued the focus on fiscal prudence which has been a source
of disappointment for the market, given the consumption slowdown witnessed across the rural segment of the economy.
Another major source of disappointment was an increase in the surcharge rates on the non corporate entities which led
to a slight increase in the effective tax rate for the said entities. These two factors combined have had a significant impact
on the market post the budget. While the market may remain under pressure in the near term, in our opinion there is no
impact on the long term fundamentals of the Indian economy. We believe that India shall continue to be one of the most
favored investment destinations for global investors on the back of its sizeable demographic advantage, rising income & living
standards, and steady economic parameters. It has all the key ingredients in place necessary to deliver consistent growth over
the next many years to come. Any weakness in the market provides opportunity for long term investors to increase exposure.
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Important Legal Information Tl International
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This document does not constitute an Offer for share/units and is neither a recommendation nor statement of opinion or an
advertisement. Past performance mentioned herein is/are not necessarily indicative of future performance. Investments in the Fund(s)
are subject to risk, including possible loss of the principal amount invested. Investors must read the prospectus before making any
investment decision. This document does not contain material information about the Fund, including important disclosures and risk
factors associated with investment in the Fund.

UTlI International Limited is the Manager of the Fund. UTI International Ltd, Guernsey (UTI IL) is a regulated entity in Guernsey, governed
by Guernsey law, and is under the Protection of Investors (Bailiwick of Guernsey) Law 1987.

The factsheet of UTI Spectrum Fund - Class A (hereinafter termed as “the Fund”) has been prepared and circulated by UTI International
(Singapore) Private Limited (“UTI1S”), the Investment Manager of the Fund, only to the shareholders of the Funds. The factsheet for the
funds have been prepared in good faith by UTI IS but may subsequently prove to be materially inaccurate, and should not be relied on
for any purpose. They are based upon their latest investment valuations (or estimated valuations) received from DITC(M)L. Valuations
(or estimated valuations) received from DITC(M)L may be unaudited or may be subject to little verification or other due diligence and
may not comply with generally accepted accounting practices or other valuation principles. Moreover, the value of such investments
may fluctuate considerably and more generally, historic information of the performance of the Fund may no longer be of relevance.

UTI IS is regulated by the Monetary Authority of Singapore (MAS) and holds a Capital Market Services Licence to carry out the
regulated activity of Fund Management. UTI IS does not take any responsibility with regards to the completeness and accuracy of
such reports. The report does not constitute an Offer for shares/units and is neither a recommendation nor statement of opinion or
an advertisement. The contents of the statement are for information purposes only without regard to the specific objectives, financial
situation and particular needs of any specific person who may receive this statement. Such person may wish to seek advice from a
financial adviser before committing to purchase the units of the Fund. If such person chooses not to do so, he should consider carefully
whether the investment is suitable for him. Past performance of the Fund is not necessarily indicative of future performance. Any
forecast or prediction of markets or economic trends which are targeted by the Fund is not necessarily indicative of the future or likely
performance of the Fund. The value of the units and the income accruing to the units, if any, may fall or rise. Investments in the Fund
are subject to risk, including possible loss of the principal amount invested. Investors must read the prospectus before making any
investment decision.
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