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Investment Objective
The investment objective is to achieve long-term capital growth of net assets through
investment in global listed equities and global fixed income securities.

Fund Details
A Mauritius based open-ended multiclass fund. The Class C share corresponds to a
balanced fund with exposure to Asia Pacific-ex Japan Equities and Global Fixed Income
securities. Maximum allocation for Equities is up to 80% of the assets, with minimum
allocation for Fixed Income securities at 20% of the total assets.

Fund Positioning
This Fund will pursue an integrated approach to investment management with the
combination of a top-down approach based on analysis of macroeconomic and sector
views and a bottom-up approach, including quantitative analysis such as PER estimation
and qualitative analysis for the evaluation of potential growth. The benchmark is a
combination of S&P Asia-ex Japan (80%) and Asia Debt (20%).
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Portfolio Composition
Equity Components

79.46%

Debt Components

21.18%

Cash & Cash Equivalents

-0.64%

Geographical Allocation
India

46.40%

220.00

China

15.71%

200.00

Australia

11.41%

South Korea

9.41%

140.00

Hong Kong
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120.00

Taiwan

4.31%

Singapore

2.20%

Thailand
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Market Overview

India: Equity indices in India continue to trend sideways as both the Sensex and Nifty made marginal headway in January. The Sensex and Nifty closed at 36256.69 and
10830.95 points respectively. Amid key announcements in the FY20 Interim budget, a tax rebate for income up to INR 0.5 mn (approximately USD 7039) and launch of
an income support scheme for poor landholders is likely to have a positive effect on overall consumption (notably rural/semi-urban) demand. Besides this, a slew of
tax-relief steps related to property transactions is likely to boost real-estate demand, particularly affordable housing. Post budget announcement, Indian equity markets
rallied and FII equity saw fresh inflows. The surprise rate cut delivered by the RBI also helped deliver some cheer to investors as the message by Governor Das clearly
showed that unlike his predecessor, the new governor’s focus will be on economic growth with inflation only as a input consideration.
Hong Kong & China: The Hang Seng index was up 1.1 percent at 27,942.47 for January. Chinese factory activity contracted for a second straight month pointing to
further strains on the economy that could heighten risks to global growth. Official data showed that growth in China’s services industry picked up for a second straight
month in January, reflecting some pockets of strength in an economy that is cooling under pressure from weak demand at home and abroad. China’s main Shanghai
Composite Index closed up 0.4 percent at 2584.57 points. The IPOs of Qingdao Vland Biotech and Shanghai Sinotec Co. Ltd. saw both stocks gaining 183.32 and 128.75
percent respectively, visibly lower than the average IPO highs seen in previous months.
Australia: Australian equities finished the month markedly higher as the ASX200 closed at 5864.65points, gaining 3.9 percent, making it its best monthly gain since
April last year. The energy sector outperformed the rest, rising 11.54 % as Beach Energy Ltd. lifted the index after surging 33.83%. The company had increased its FY19
earnings guidance from AUD 1.25 billion to AUD 1.35 billion, announcing a profit increase of 196%. Fortescue Metals Group Ltd outperformed its mining peers, rising
34.84 percent in the month lifting the mining sector as iron ore prices continued to rally.

Important Legal Information
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This document does not constitute an Offer for share/units and is neither a recommendation nor statement of opinion or an
advertisement. Past performance mentioned herein is/are not necessarily indicative of future performance. Investments in the Fund(s)
are subject to risk, including possible loss of the principal amount invested. Investors must read the prospectus before making any
investment decision. This document does not contain material information about the Fund, including important disclosures and risk
factors associated with investment in the Fund.
UTI International Limited is the Manager of the Fund. UTI International Ltd, Guernsey (UTI IL) is a regulated entity in Guernsey, governed
by Guernsey law, and is under the Protection of Investors (Bailiwick of Guernsey) Law 1987.
The factsheet of UTI Spectrum Fund - Class C (hereinafter termed as “the Fund”) has been prepared and circulated by UTI International
(Singapore) Private Limited (“UTI IS”), the Investment Manager of the Fund, only to the shareholders of the Funds. The factsheet for
the funds have been prepared in good faith by UTI IS but may subsequently prove to be materially inaccurate, and should not be
relied on for any purpose. They are based upon their latest investment valuations (or estimated valuations) received from DITC(M)
L. Valuations (or estimated valuations) received from DITC(M)L may be unaudited or may be subject to little verification or other due
diligence and may not comply with generally accepted accounting practices or other valuation principles. Moreover, the value of such
investments may fluctuate considerably and more generally, historic information of the performance of the Fund may no longer be of
relevance.
UTI IS is regulated by the Monetary Authority of Singapore (MAS) and holds a Capital Market Services Licence to carry out the
regulated activity of Fund Management. UTI IS does not take any responsibility with regards to the completeness and accuracy of
such reports. The report does not constitute an Offer for shares/units and is neither a recommendation nor statement of opinion or
an advertisement. The contents of the statement are for information purposes only without regard to the specific objectives, financial
situation and particular needs of any specific person who may receive this statement. Such person may wish to seek advice from a
financial adviser before committing to purchase the units of the Fund. If such person chooses not to do so, he should consider carefully
whether the investment is suitable for him. Past performance of the Fund is not necessarily indicative of future performance. Any
forecast or prediction of markets or economic trends which are targeted by the Fund is not necessarily indicative of the future or likely
performance of the Fund. The value of the units and the income accruing to the units, if any, may fall or rise. Investments in the Fund
are subject to risk, including possible loss of the principal amount invested. Investors must read the prospectus before making any
investment decision.

